
White Paper by buyingsimplified.com

Comparative Analysis of
Accounts Payable Functionality
in NetSuite and DAX  

This whitepaper aims to provide a comprehensive analysis of the accounts payable
functionalities offered by NetSuite & DAX while also exploring Data Analytics features of 
both. 

Drawing on expertise in both NetSuite and DAX, this paper offers an in-depth examination
of the features, advantages, and limitations of each solution in the context of accounts
payable management.  
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NetSuite is a cloud-based Enterprise Resource 
Planning (ERP) system developed by Oracle. It 
helps organizations manage their financials, 
customer relationships, e-commerce,
inventory, supply chain, and more. Key features 
include financial management, CRM,
e-commerce capabilities, inventory
management, and analytics. NetSuite is highly 
customizable, scalable, and offers a range of 
tools to streamline business processes. It is 
popular among medium to large enterprises 
seeking an integrated ERP solution. 

Key Features of NetSuite's Accounts 
Payable Module 

NetSuite stands as a leading cloud-based 
ERP system, encompassing a range of
financial management features. Its accounts 
payable module offers a host of
functionalities that include: 

2.1 

Efficient Invoice Processing: NetSuite
automates invoice entry, tracking, and 
management, reducing errors and 
processing time. It ensures timely
payments and maintains positive vendor 
relationships. 

The efficient management of accounts payable is a critical aspect of financial operations for any 
organization. Properly handling invoices, payments, and vendor relationships contributes to cost 
control, operational efficiency, and overall financial health. This whitepaper delves into the key
functionalities of NetSuite's & DAX accounts payable module and explores the potential application 
of DAX & NetSuite data analysis features. 

Introduction 1

What is NetSuite? 2

Cross-functional Collaboration: The 
system initiates workflows as orders are 
received, keeping materials and processes 
moving smoothly. 

Optimized Receiving: Simplified receiving 
with accurate data capture using mobile 
scanning devices and barcoding for bulk 
orders.

Item Receipt: Receive items from various 
sources and streamline inventory
management, automating workflows 
based on inventory status. 

Approval Workflow: Customizable
workflows ensure invoices are reviewed 
and approved before payment, ensuring 
compliance and accuracy. 
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Vendor Management: Maintain
comprehensive vendor records, contacts, and 
document storage for vendor-related
information.

Payment Processing: Supports multiple
payment methods, providing flexibility in 
payment processes, including checks, EFT, 
and ACH payments. 

Expense Management: Streamlines
tracking of employee expenses, travel
reimbursements, and credit card
transactions. 

Reporting and Analytics: Generate insightful 
reports on liabilities, payment history, and 
vendor performance, aiding strategic
decision-making.

NetSuite's AP module offers a comprehensive 
solution for businesses seeking efficiency,
accuracy, and control in their financial
operations. 



Key Features of DAX's Accounts
Payable Module 

2.1 

What is DAX? 3

Dynamics 365 Finance and Operations (DAX) is 
a comprehensive ERP system designed to
support various aspects of financial
management, supply chain management, 
human resources, and more. DAX enables
businesses to integrate their operations, 
streamline processes, and make data-driven 
decisions. The Accounts Payable module within 
DAX plays a vital role in helping organizations 
manage their financial obligations efficiently. 

Vendor Management: DAX's Accounts
Payable module offers robust vendor
management capabilities. It allows
businesses to maintain a complete vendor 
database, including contact information, 
payment terms, and historical transaction 
data. This helps organizations build strong 
relationships with their suppliers and
negotiate favorable terms. 

Invoice Processing: One of the core
functions of the AP module is invoice
processing. DAX automates this process by 
enabling the scanning and capture of
invoice data. This reduces manual data 
entry, minimizes errors, and accelerates
invoice approval workflows. 

Payment Processing: DAX offers various 
payment processing options, including
electronic funds transfers (EFT), checks, and 
digital payment methods. Users can
schedule payments, take advantage of
early payment discounts, and maintain a 
clear payment history. 

Expense Management: The module allows 
businesses to track and manage expenses 
efficiently. This includes tracking employee 
expenses, travel reimbursements, and other 
miscellaneous costs. Integration with other 
DAX modules ensures that expenses are
accurately accounted for. 

Approval Workflows: DAX's Accounts
Payable module includes customizable
approval workflows. These workflows ensure 
that invoices and expenses go through the 
appropriate review and approval processes, 
reducing the risk of unauthorized payments.

Reporting and Analytics: DAX provides 
robust reporting and analytics tools for ac-
counts payable. Users can generate various 
reports, such as aging reports, cash flow 
forecasts, and vendor performance metrics, 
to gain insights into their financial obliga-
tions and make informed decisions. 
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Data Analysis with NetSuite 
and DAX 4

Aspect Netsuite DAX (Dynamics 365 Finance
and Operations) 

Data Integration 

Real-time Reporting 

Interactive Dashboards 

Advanced Analytics 

Data Visualization 

Customization 

Real-time Insights 

Efficiency

Data Accuracy 

Informed Decision-Making 

Scalability

Cost-Effectiveness 

Learning Curve 

Customization Complexity 

Yes (Various data sources) 

Yes

Yes

Limited

Yes (Basic) 

Yes

Yes (Real-time data integration) 

Yes (Customizable dashboards) 

Yes (Centralized data repository) 

Yes

Yes

Varies (Cloud-based) 

Moderate

Moderate

Yes (Integration with various data sources) 

Yes

Yes

Yes (Data modeling and business
          intelligence tools) 

Yes (Advanced visualization capabilities) 

Highly customizable 

Yes (Real-time data integration) 

Yes (Customizable dashboards) 

Yes (Centralized data repository) 

Yes

Yes

Varies (Cloud-based) 

Moderate to Steep 

Moderate to High 



Netsuite Accounts Payable: 

Pros: Pros

5.1

Choosing the right enterprise resource planning (ERP) system for your accounts payable (AP) needs is a 
critical decision. Netsuite and DAX (Dynamics 365 Finance and Operations) are two prominent ERP
solutions that offer AP modules. Below, we'll compare these systems and discuss important
considerations to help you make an informed choice. 

Cost: Netsuite can be costly, especially for 
small businesses, due to subscription fees 
and implementation costs. 

Cost: DAX implementation and maintenance 
costs can be significant. 

Learning Curve: Users may face a steep 
learning curve, requiring training and
support. 

Complexity: Implementing and customizing 
Netsuite may require substantial IT expertise. 

Cons:

DAX (Dynamics 365 Finance and
Operations) Accounts Payable: 

Pros:

5.2

Cons:

Cloud-Based: Netsuite is a cloud-based ERP, 
offering flexibility and accessibility from
anywhere with an internet connection. 

Integration: DAX seamlessly integrates with 
other Dynamics 365 modules, providing a 
holistic view of financial operations. 

Automation: DAX offers advanced
automation for invoice processing, reducing 
manual tasks and errors. 

Vendor Management: It excels in vendor 
management, helping build strong supplier 
relationships. 

Customization: DAX is highly customizable 
to adapt to unique business processes. 

Comprehensive Functionality: It provides a 
wide range of features for AP, including
expense management, automated invoice 
processing, and vendor management. 

Scalability: Netsuite is scalable, making it 
suitable for small to large enterprises. 

Strong Reporting: Robust reporting and
analytics tools allow for detailed insights into 
AP operations. 
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In the latest NetSuite 2023 Release 2, several
impactful updates have been introduced across 
various aspects of the platform, aimed at 
streamlining operations and optimizing
business processes. Let's explore these new 
features that can significantly benefit your
organization: 

What’s Exciting in here

NetSuite Account Reconciliation
automates the entire reconciliation
process for the general ledger, eliminating 
the need to download data from source 
systems, aggregate details in spread-
sheets, manually review account balances, 
and use complex formulas to match and
reconcile. Instead, all these processes are 
centralized in a single workspace. 

1-

A new learning resource, NetSuite Guided 
Learning, delivers in-application learning – 
providing step-by-step guidance
embedded in NetSuite to help educate
employees about system functionality
and features. 

1-

NetSuite Guided Learning offers
contextual, on-demand guidance inside 
your NetSuite instance for specific tasks 
and features like customizing dashboards, 
working with reports, managing leads or 
activities through pre-built lists and KPIs, 
and more. 

2-

New activity log in the NetSuite Mobile 
App displays all interactions with a
customer, up to 100 transaction and CRM 
records within a 4-week period, in a 
single view. 

3-

The SaaS Metrics Dashboard provides a 
single, easy-to-understand view of
essential metrics like annual recurring
revenue (ARR), monthly recurring revenue 
(MRR), and churn rate and a 12-month
rolling forecast that projects revenue given 
your current customer base. 

2-

Updates to the Cash 360 Dashboard
provides consolidated, cross-subsidiary, 
and single-subsidiary views of your
company’s metrics and cash position 

2-

Smart Financials and Operational Excellence:  

Empower and Engage Employees 

New Features in NetSuite 2023 
Release 2: Enhancing Your 
Business Operations 

Automated Reconciliation: Streamline
financial close tasks with automated
reconciliation, boosting accuracy and speed. 

Effortless Invoice Processing: NetSuite Bill
Capture simplifies invoice handling via AI,
enhancing efficiency and reducing manual 
work. 

Simple Cost Splitting: NetSuite Bill
Capture simplifies invoice handling via AI,
enhancing efficiency and reducing manual 
work. 

Recurring Revenue Insight: SaaS Metrics 
Dashboard offers clear views of key metrics 
and revenue forecasts for better
decision-making. 

Prebuilt Metrics: SNetSuite Analytics 
Warehouse provides ready-to-use metrics, 
enabling informed decisions without complex 
data handling. 

Enhanced App Navigation: CM mobile app 
upgrades allow seamless role-switching for 
uninterrupted workflow. 

Warehouse Efficiency: NetSuite WMS updates 
include bulk pick assignment and streamlined 
wave picking templates. 

Optimized Shipping: NetSuite Ship Central 
offers improved shipping rates and advanced 
calculations, enhancing shipping processes.

Automation for Sales: NetSuite Connector
improves Shopify and Amazon integration, 
simplifying reconciliation and enhancing
fulfillment. 
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User Experience 7

Reports are easy to download with MS
office applications with Aging buckets. 

DAX offers a facility to view documents in
each entry irrespective of their status. 

Multiple Queues can be configured as per
the requirement along with GL impacts. 

Rejected transactions can be resubmitted 
easily after making the changes. 

NetSuite 

Now that we've explored the world of NetSuite and DAX, you're 
equipped with the knowledge to conquer your financial
challenges with style and simplicity. 

If you're ready to transform the way you handle your finances, we're here to guide you every step 
of the way. Say goodbye to complex money management and hello to streamlined accounts 
payable. Connect with us today to embark on this exciting journey towards financial excellence!

Contact Us – admin@buyingsimplified.com

DAX

Reports are easy to customize as per the
requirement 

NetSuite has an option to send prescheduled 
reports

For each module, NetSuite offers click and
drag option to attach multiple documents
in One Shot

For AP, there is an option to preview invoices 
after posting, without downloading invoice 
copy 

For Invoices, there is an option called “Make
a Copy” to handle recurring invoices. 

For AP Payments Module, there can be a
secondary system to get placed to handle 
transactions with and without Interface issues. 

Workflow in all the modules can be created 
easily. 

Workflow notifications are customizable,
and it is very simple to re-trigger the emails
to approvers. 

AP and GL Modules have inbuilt functions
to make changes and resubmit the
transactions. 
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